THE EDGE

~ FILMWORKS ~

Why Florida & Louisiana Film Production and Distribution?

It has been a sincere goal in both the States of Florida and Louisiana on the part of each state’s governments to try and make these two states even more film-friendly and supportive of their indigenous independent filmmaking communities.  The key players and decision-makers within Florida and Louisiana have grown to understand that the future success of the film and entertainment industry depends not only on attracting productions related to film, commercials and digital media, but also on developing and promoting their in-state talent and production bases.  As a result, both Florida and Louisiana have developed tremendously successful tax incentive programs to foster and promote greater economic development in the key area of film development and production.

And it has been working amazingly well…

When Louisiana introduced financial incentives in 2003, production spending in the state jumped to $335 million the next year from $20 million in 2002.  In 2006, in response to the very aggressive tax incentive program within Louisiana, a new partnership emerged pledging in excess of $200 Million to finance up to 15 theatrical motion pictures over the next 3 years.  The agreement will allow the film partners to develop and fund the production of a minimum of 8, and as many as 15, motion pictures for theatrical distribution over the next three years. Under terms of the agreement, the projects will film only in Louisiana.  According to the Louisiana Governors Office of Film and Television, it is the single largest announcement of its kind to date.

Such deals will continue to show the world that Louisiana is one of the best places to shoot films.  The agreement is clearly a huge win for all of Louisiana and is yet another major coup for the State's entertainment industry.  

Not to be outdone, Florida continues its growth and is even trying to improve on its existing tax incentive and other economic development programs designed to lure more entertainment industry dollars to Florida.  From the excitement of South Beach in Miami to the charm of Florida’s numerous small towns, from the year-round sun-kissed climate to the laidback southern hospitality, Florida continues to be one of the most sought out destinations for theatrical motion picture and television production.  Florida’s entertainment industry has continued to grow over the past decade for one reason: producers find everything they need in Florida. 

Between Florida and Louisiana, a film production company would be hard pressed to be unable to find a suitable location for filming.  Almost any natural or urban environment can be emulated.  In addition, each state already has an extremely strong base of experienced producers and skilled production personnel. Each state’s production infrastructure continues to grow with state-of-the-art studios and post-production facilities, soundstages and studios, equipment rental houses, talent and casting services and a network of local film offices around the state.

THE EDGE Filmworks is committed to the long-term enterprise of developing and producing motion pictures within both Florida and Louisiana for theatrical distribution. THE EDGE Filmworks welcomes the opportunity to strategically partner with other production entities and studios on select motion pictures. 

Through a combination of private equity, public financing and state tax credits, THE EDGE Filmworks shall work to secure production equity on a film-by-film basis.  THE EDGE Filmworks has already developed in-house a number of highly marketable film projects in the form of completed screenplays and continues to work via pre-production avenues toward the successful acquisition of the full production equity necessary to initiate principal photography in the appropriate locations within Florida or Louisiana.

Principals within THE EDGE Filmworks have long-standing relationships with key personnel who have developed and produced many motion pictures filmed in these states and elsewhere.  

Where Producers Find Money
(Hollywood Reporter July 29, 2002)


The grid below shows how film production companies attributed various parts of their current film budgets to money sources for low-, medium- and high-budget projects. Each respondent had a different mix of financing, so the columns add up to more than 100%. The numbers for each source are an average of the percentages reported by producers who tap that specific source. So, for instance, among the respondents who use subsidies in the low-budget range, an average of 15% of budgets are financed this way.

	SOURCE
	LOW
(up to10 mil.)
	MEDIUM
($10-$25 mil.)
	HIGH
($25 + mil.)

	Private Equity
	45
	32
	28

	Foreign Sales
	41
	45
	45

	Domestic pre-sale (indie)
	33
	33
	0

	Domestic pre-sale (studio)
	30
	31
	43

	Co-producers
	17
	21
	10

	Gap Loan
	16
	19
	20

	Subsidies
	15
	19
	20

	Tax Shelters
	14
	21
	12

	Location/Economic Benefits
	11
	15
	10

	Deferrals
	11
	9
	9

	In-kind Contributions
	10
	5
	0

	Insurance-backed Loan
	0
	0
	0



THE EDGE Filmworks intends on developing feature length theatrical motion pictures in the budgetary bracket that historically has shown the greatest “Return On Investment” ~ those with budgets of one million to ten million in total.  Further, the vast majority of approved projects will likely fall in the one million to five million dollar range.  

Theatrical films like Rocky, Pulp Fiction, Nightmare on Elm Street, Sex, Lies and Videotape, Cease Fire, Friday the 13th, Porky’s and Halloween are all examples of highly successful motion pictures that were initiated with budgets of $5 million or under.  Many other success stories like The Usual Suspects would fall in the slightly broader budgetary category of up to ten million.  

Principals of THE EDGE Filmworks assisted in raising money for Cease Fire with Don Johnson.  And as an example, that production’s distribution channel returned sales numbers in excess of 10 times more than the film’s original “negative cost”.

Such sales return percentages are never fully assured despite all potential planning, safeguards or other protective measures.  However, the key formula does hinge on three key elements:  the quality and marketability of the initial film concept and script, the experience and background of the production personnel and external factors like financing/funding and budgetary impacts related to location, tax incentives, etc.

Of the developed screenplays under the control of THE EDGE Filmworks, one screenplay was submitted to Project Greenlight (Matt Damon/Ben Affleck), and it garnered the following feedback…

PROJECT GREENLIGHT ~ Reviewer Quotes:

“Why are you in this contest? You should be talking to Jersey Films…”

“The best screenplay I have read since Pulp Fiction”

“Your first 30 pages were the best by far of any script I read…”

“Warped and Twisted – just the way I like it.  You may be the second-coming of Tarantino…”

 “Let’s face it, you can’t win.  But this would be a cult classic if you can get it made…”

Its LOGLINE:  Two male underlings suffer Delusions of Grandeur and plot to steal from their “new world” crime boss but get literally lost while others succeed.  While eluding a grunge hit man and his girlfriend who mistakenly pursue them, they expose us to the bizarre underworld of eccentric characters that they call their own.  It is a film noir comedy of errors ~ a Downward Spiral of action, angst, romance and intrigue.

Its working title has been The Downward Spiral, American Empire and Chaos, Incorporated.

Our other completed screenplays include:

Strange Bedfellows / Coed Naked Lacrosse - a romantic political comedy set in DC and Baltimore

The Water Walker – a romantic comedy about the discovery of a reluctant messiah

Ordinary Angels - a mob family/rogue government agency inter-twined action piece set in Chicago (could work in Ybor City or New Orleans)

Ocean Drive - a film and fashion inner-industry psychological thriller set in South Beach Miami

CHAOS, Inc., set in Ybor City (Tampa) is a story about a “new world” crime family… young and aggressive, but with their fingers on everything.  It showcases grunge hit men and otherworldly alternative/progressive nightclubs.  It juxtaposes the preppy with the gothic… techno culture with the world of political power.  It is action-packed and with its odd assortment of players, it also can be characterized as a “film noir” black comedy.  Most reviewers have drawn parallels to Pulp Fiction or Usual Suspects.  

Each of these film projects was designed to be developed and produced within the defined parameters of low-budget productions as outlined above.  Each is designed to recover its negative costs quickly through predictable distribution pathways and thus also designed to protect the initial production investment while still offering the upside potential open to such projects if properly marketed to the correct “viewer target” both domestically and internationally.

THE EDGE Filmworks welcomes inquires from qualified and suitable investors interested in the opportunity to participate in the development and production of such feature film projects.  Further, THE EDGE Filmworks  welcomes the opportunity to partner with like-minded film production companies, lenders and distributors.

